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Abstract. There was been suggested a
combination of factors that impact on accounts
receivable of energy sector enterprises of Ukraine,
resulting in determination the accounts receivable
of the enterprise and identification of accounts
receivable management for the purpose of costs

reduction, profits increasing and financial condition
improving. The grouping of enterprises clusters allows
for the company to position among enterprises and
energy complex of Ukraine and determines the
prospects for improving its activities.
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Economic agents are open system, with external
relations, by means of which they interact with the
environment as a result of any enterprise depends not
only performance, but also the financial and economic activities of contractors. Late payment by buyers of
products creates financial difficulties the company,
leading to the formation of receivables, which reduces the financial capacity of the entity, capital turnover
and can lead to poor performance of his work.
Purpose of research is to determine the factors
influencing the management of accounts receivable,
based on factor analysis using the following independent components: non-repayment of receivables and
financing of the expense payable.
There was been formed current system of primary indicators that help determine the impact of
factors (non-return of receivables and financing of
the expense payables) on the indebtedness level of
the studied companies. There was been suggested a
combination of factors that impact on accounts receivable of energy sector enterprises of Ukraine, resulting in determination the accounts receivable of
the enterprise and identification of accounts receiv-

able management for the purpose of costs reduction,
profits increasing and financial condition improving.
The grouping of enterprises clusters allows for the
company to position among enterprises and energy
complex of Ukraine and determines the prospects for
improving its activities.
Scientific innovation is to develop practical recommendations and provisions for accounts receivable management with economic risk-based assessment capabilities and the terms of deferred payment
or discounts for early payment using deterministic
factor analysis, which is aimed at optimizing debt in
the power plants.
The factors analysis of receivables sampled enterprises were proposed, that allowed to form primitive
system of indicators, the impact of the factors (nonreturn of receivables and financing of the expense
payable) data rates and debt levels of the studied
companies.
Using of cluster analysis allowed to form three
clusters of companies, accounts receivable are characterized factors (components), which were discovered on the results of factor analysis.

References
1. Byelozertsev, V.S. (2013). Improving
organizational methods of accounts receivable
management companies wholesale [Udoskonalennja
96

organizacijno–metodychnogo
zabezpechennja
upravlinnja
debitors’koju
zaborgovanistju
pidpryjemstv optovoi’ torgivli]. Investments: practice
and experience, № 5, 93-98.

ФІНАНСОВИЙ ПРОСТІР

2. Dimchenko, A.V. (2015). Receivables
Management utilities: features operation [Upravlinnja
debitors’koju zaborgovanistju pidpryjemstv ZhKG:
osoblyvosti funkcionuvannja]. Public utilities of
cities: Economic Science, Vol. 125, 19-26.
3. Maksimov, A.V. (2014). Methodical and
practical aspects of the analysis of receivables
the company [Metodychni ta praktychni aspekty
analizu debitors’koi’ zaborgovanosti pidpryjemstva].
Investments: practice and experience, № 6, 95-99.
4. Novikova, N.M. (2008). Receivables
Management Enterprises [Upravlinnja debitors’koju
zaborgovanistju torgovel’nogo pidpryjemstva]. Kyiv:
Kyiv National Economic University, 24.
5. Onishchenko, M.A. (2016). Theoretical basis
of management of accounts payable and businesses
in the current economic conditions [Teoretychni
osnovy upravlinnja debitors’koju ta pidpryjemstv v
suchasnyh umovah gospodarjuvannja]. Economy.
Finances. Right, 11, 21-23.
6. Savchenko, E.A. (2013). Cluster analysis as a
method of managing accounts receivable organization

№ 1 (25) 2017

[Klasternyj analyz kak metod upravlenyja debytorskoj
zadolzhennost’ju organyzacyy]. Concept, № 12, 126130.
7. Salyha, K.S. (2016). Improving the financial
situation of enterprises through management of
accounts receivable [Debitors’ka zaborgovanist’
pidpryjemstva: specyfika i sutnist’]. Economy and
the State, № 12, 65-67.
8. Tyrinov, A. (2016). Receivables Company:
specificity and nature / AV Tyrinov // Black Sea
Economic Studies. - 2016 - Vol. 9 (2). - S. 112-116.
9. Farynovych, I.V. (2015). Formation of
receivables management model commercial
enterprises based on factoring [Formuvannja modeli
upravlinnja debitors’koi’ zaborgovanosti torgivel’nyh
pidpryjemstv na zasadah faktoryngu]. Intelligence
XXI, № 5, 115-121.
10. Fedorchenko, O.E. (2015). Actual problems of
management of accounts receivable in the company
[Aktual’ni problemy upravlinnja debitors’koju
zaborgovanistju na pidpryjemstvi]. Investments:
practice and experience, № 21, 60-63.

97

